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HEAVY SHRINKAGE
IN SECURITI

Loss,

From High to Low,
Amounts to a Billion
Dollars,

PUBLIC GETS CAUGHT
sig. People Are Clearing the
Decks for Reorganization
Basis,

[Bpoelal to The
w York, July
have pagsed

Times-Dispateh,]
Z—Security markets
] through almost a panlc
this wank, The shrinkage in the
quoted  wvilue of gecurltles measured
from high to low amounted to $1,000,-
W00, High-cluss stocks broke most
teverely, nnd no sufficlent reason wae
glven for the liguidation that comes
chiefly from hlgh places. The general
publle has etubbornly refused to sell
and |8 now Involved In heavy losses,
which wlll grow morsa heavy as the
year advancee' There |8 no ‘longer
any doubt that the blg peopls are
clearing the decks. They are putting
the mtock market at a level where gen-
eral reorganization of corporations can
be brought about without further dis-
auter,

Quotatlons declined on Wednesday
and Thursday so rapldly that it was
necesgary for bankers to call a meet-
ing and agree to support the markel
Thers was o qulek rebound from the
low prices, and Friday's opening was
strong and falrly active. Prices shaded
off again, however, and little comfort
could be hnd out of the week's trans-
actions. Even the professional bears
were afrald to follow the decline, not
understanding exactly where they
Etood.

Muoke DMuch Money.

A party of daring professionals made
n great deal of money this weelk, and,
hypnotized by thelr own success, imag-
ined they had something to do with
the break., The decline haas been due
to fundamental reasons, and (¢t I8
doubtful whether tho rata declsion by
the Interstats Commercea Commission
op the reported losa {n the spring wheat
beéit had anything to do with the break
=.” stocks. The most (mportant men in
finance sald positively that these thirgs
did not Influsnce them In eelling.

The Inter Commerce Commls-
Elon, in ordering that rallroads serving
the Pacific coast shall not charge in-
land towns higher rates on westbound
trafflec than s e Eed to the seaports,
corrected an abuse twenty years'

nding, The de i& absolutely
fulr, and the rallropds cannot make
any successful objection to it., They
have promised the shippsrs of the (n-
land towns an adjustment of rates for

4.

promises good. That the Interstats
Lommerce Commission haa finally en-
torced justice 1= ¥ Strong point

vor of Am . The
order of rallroads to
is starting

compel
tha square

deal

ordered reduced the com-
tted the advance of mang

= record of the commission is splen-
50 far, and there s every promise
Righly prosperous times for both

of

rallroads and shippers when once the

numerous disputes are adjusted
Heavy selllng of wheat late in the

weele with a sharp decline in price
verified the hallef thar the crap dam-
Hge in the Northwest had been cLag-
gerated, There will be some shrinkage,
but the spring wheat crop will net be
50,000,000 bushels less than expectad,
iave Improved material-
last few gays. 'The ectual har-
returns from the winter wheat
belt prove that the crop killers went
too far in thelr work in tiat raglon,

It Is only falr to assume that they
Lave been extreme {n the spring wheat
beit also, 'The corn

Crop promlisas
from 300,000,000 to 400,000,000 bushels
more than last year. The hay crop Ix
ehort in the Northwest, but with 12,-
400,000 aeres more of crops planted
In the Unlted States this vear than
last, there is a certainty of greater
crops thls year, even making allow-
ances for losees Imagined. Followlng
the departue of E. H. Gary, chalrman
of the steel trust, for Europe, the
ftreet got reports that the earnings of
the trust for the quarter ended June 20
would be under $£40,000,000. High of-
ficials of the trust do not hesitate to
say that they expect record-breaking

rirnings for the whole year. Orders
»n the booke are sufficlent to keep
the trust gelng, even though there

thould be a curtaflment of new business
lor the balance’'of the year, The Union
Paclfic and Southern Pacific reported
record gross and net earnlngs for May.
The Pennsylvania had a heavy Increase
In gross, but operating expenses wera
¥n large that It was turned into a small
set decresse. The Northern Paelfic 1s
understood to be preparing a report
thit will show a gross increase turned
Jgito A net losa,
Ty Curtpll Copper,

It was disclosed late in the week
that officlals of the Amalegamted Cop-
per Company &re In England confer-
ring with the Japanese ambassador
end the Rothschllds for curtailment of
copper productlon in Spain and Japan.
Parsons who know the stock market
hablis of the Amalgamuated party are
af the oplnion that these negotiations
will be drawn out ag long as possible
to cover up liguldation of Amalgamat-
c¢d and Anaconda. An agreement to
curtail production of copper is absurd,
Modern machinery will produce
all the world needs, The day of the
over-capitalized hilgh cost producer s
ended.

Another Important feature of the
week hag been A movement among
trust companles to guarantes bills of
lading so o5 te glve thesa documants

free clreulption among  banks, The
ldea ‘is to have trust companies in
tha agricultural distrlets  guarantee

that the goods described In the bLill of
lading have actually been put {n tran-
sif, This will undoubtedly be success-
ful, and will remove apprehenslons of
1. money disaster this nutumn, Banks
of the West are llguldating many of
thelr loang and preparving  for the
trop moving:, They have done thig at

Thomas Bﬂnch & Co

{Established 18384

New York Stock Exchange
New York Cotton Exchange
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H. L. DENOON, Pres.

J. F. WALSH,
Superintendent Motlve FPower C, &
0. Railway.

HUGH DENOON,

Real Enstats and Loans.

L. WALTERS, Vice-Pres. and Cashier

THE COMMONWEALTH BANK HAS PURCHASED THE FULTON AND TWENTY-FIFTH STREET BRANCHES OF THE BANK OF RICHMOND. THIS IS A MOST
IMPORTANT EVENT IN THE CAREER OF THIS BANK, MAKING IT ONE OF THE STRONGEST FINANCIAL INSTITUTIONS OF GREATER RICHMOND, ADDING
GREATLY TO ITS DEPOSITS AND GIVING IT UNEQUALED FACILITIES FOR ACCOMMODATING PATRONS IN ALL SECTIONS OF THE CITY,

WITH THE MAIN BANKING HOUSE LOCATED OF EASY ACCESE TO THE WHOLESALE DISTRICT, WITH A BRANCH ON BROAD STREET, ANOTHER ON
CHURCH HILL AND ONE IN FULTON, AND WITH A WELL EQUIPPED MAIL DEPARTMENT, THE COMMONWEALTH BANK IS PREPARED TO HANDLE ALL
ACTIVE AND SAVINGS ACCOUNTS EFFICIENTLY.

THE GROWTH OF THE COMMONWEALTH BANK HAS BEEN STEADY AND RAPID. THIS IS SPLE
PROGRESSIVE MANAGEMENT. MODERN METHODS, SUPERIOR FACILITIES, COURTEQUS TREATMENT, COMBINED WITH AMPLE CAPITAL, HAVE HELPED
THIS BANK TO ATTAIN ITS STRONG POSITION AND THE GOOD WILL OF THE PEOPLE OF THIS CITY. SINCE ITS BEGINNING IN A SMALL WAY, DECEM-
BER 26, 1808, WHEN IT PURCHARED ITS OWN BANKING HOUSE. IT HAS DEVELOPED INTO ONE OF THE STRONGEST INSTITUTIONS IN THE STATE.

THE COMMONWEALTH BANK IS ONE OF THE PROSPEROUS, GROWING INSTITUTIONS OF THE CITY, BECAUSE IT DOES STRICTLY A BANKING BUSINESS.
IT PAYS THE HIGHEST RATE OF INTEREST FOR MONEY AND USES ITS FUNDS IN A LEGITIMATE BANKING WAY EXCLUSIVELY.

ITS OBJEGT AND PURPOSE 1§ TO HELP BUILD UP THE BUSINESS OF ITS PATRONS. THIS BANK CORDIALLY INVITES YOU TO OPEN AN ACCOUNT ON

onwealth Bank

W.

NDID EV[‘DENCE OF CAREFUL AND CONSERVATIVE, YET

S. E. WALTERS, Asst. Cashier

DIRECTORS

WILLIAM L.

25TH STREET BRANCH

i 25th and Broad Streets

many years, but hEayve never made these |

GEO. C. WALTERS,
Publifsher and Investor,
Georgla.

Tredegar Iron Works.

COMMONWEALTH BANK BUILDING

H. L. DENOON,
Of ¢. L. & H. L. Denoon, Heal -Es-
tata Brokers,
I5AAC B, DAVENFPORT,
Wholesalse Grocer.

Atlanta,

WADE,
Ca.

12 NORTH NINTH STREET
BROAD STREET BRANCH

4 East Broad Street

—

CHARLES B. COOKE,
President Richmond Evening
Journal.

W. L. WALTERS,

P. C. CHRISTIAN,
Vice President of Fleming & Chris-
tian Co., Manufacturera and

ghler. Wholesale Grocers. o]

FULTON BRANCH

Williamsburg Avenue

On
Savings

the direct requast of tha Comptroller
of the Currency, who found many of
them over extended

New York, July 2.—Prime mercantile
paper, 4 i-4@5 per cent. Sterling ex-
change nominal, with actual business
{ In bankesra' bills at $4.84@ $4.8410 for
sixty-day bills, and at $4.5580 for de-
mand. Commercial bills, §4.83 1-4@
$4.83 3-4.

NEW ORLEANS COTTON REVIEW,
New Orleans, La.., July 2—During tha
wask juat cloeing the marker saw lttle net
changes in prices, July advancing 23 polnts,
tAugust & and the new erop months 15
There was an entlrs absance of speculation
jalong broad lnes, and much of the tima
business around the future Ting was in the
wRy of evenilng up over ‘hs bureay report
on condition Friday and the thres holldays
that are following, The high prices of tha
week were made on Friday following tha
bureau report, and the low prices

W

bearish manipulation, which
start in Liverpool and extended to the
American markets, From tha high to tha
low thare was a drop of 40 points on July,
but only 3 on Augusli, xhila the new crops
ehowed o range of G4  polnts At tha
highest July was # polnis ovoer last week's
closing. Augumst 1E over, ‘and ths nsw crop
months wers 2 @29 polnts over. At the low-
est the llst was 12@1l polnts under last
weak's closing.

The main event of the woelc was the re-
port on condition issued Friday by the Dea-
partment of Agriculiure. Tha flgures, S§0.7
par cent., were a full 2 points under gen-
eral expectations and Indicated that the
crop had lost ground Instsad of improving
in condition durlng the month ending June
23, just the teverse of tha [deas entértained
by the trade as a whole, The report caused

appearad 1o

an advenes of about 31 a bale, but this
was immediataly “lost in Viguldatien that
followed from lomgs wha chose (o tika

rofits on the rlse Instead of carrying their
inen over the ho!ldays. Previous o tha
report thers was comparatively litile bus-
ineas around the ring, and it was chiefly
of an evenlng-up vaturs in un effort to get
the markat in shape tp go over the publi-
cation of the conditlon fHzures.

Reporia from  the growing crop. were
mnalnly bulllsh and led 1o the clalm by tho
long side of the market that detsrioration
had steadlly continued slnce the making
up of reporta on June 23 for the Depart-
ment of Agriculturse to bass [ts condition
figurss on. Toom uch raln was complained
of in the Eastarn apd Central portiona of
tha balt, while teo little was falling in the
Western part.  Agaelnst these accounts were
reporta of still further cloxing down by
mills, especially in the South.

In the spot market prices firat lost 3-16c,,
but atferwards recovered, iniddling closing
at 1473 agolnst M3 last week and 1o
week last year, Suales on tlhe spot amaounted
to 1,500 bales agalnst 1,470 last week and
2,200 lest year. Sales to arrive amounted Lo
200 bales agalnst %60 last waok and 630 last
L year.

NEW YORK PRODUCE MARKET.
New York, July 2—Butter—Steady;
cess to oxiras, XM G imitatlon cream-
ery, M@ie, Chesse—=Firm nnd unchanged.
Eggs—Wenk; State, Pennsylvania and near-
Ly, gathered white, DG Le., rresh gathered,
seconds, 1683 @ 17, Potatows—-Steady; Bouth-
ern, 400 @ $L3T. Cabbages—Lower; Long
Long Island, LEOGH.M0; Baltlmore, crate,
40 cde,  Freights and Peanuts—Unchanged,

pro-

RICHMOND GRAN MARKET.
Richmend, Va., July 3, 1810
WHOLESALE QUOTATIONSE ON 'CHANGE.
WHEAT—Car late,

No. 2 red, WWesterf.iiacvieseas L
Ne, 2 red, Westarn LM
No. 2 red, Virginia @ 1.3
Mo, 3 red oo @ 1,02
BLemer ' oissisrris o wlem
Virginia;, bag lota 9 g 102
QORN—Cor lots,

No. 2 whita @ T
No. 3 whita (]

No. 2 mixed.... @ 6l
No. 3 mixed.. @ GGk
Virginla (bag lots) .opeveeeer 63 @ 7L
ODATE—Car lota,

No, L

Na. @ ALl
No. @ 4
Na. LH]
RYE—Uar

No. Sanars Nominal
B e P T Nominal
Virglnia (bag lote)., .. Nominsl

——————s

CATTLE MARKITS,

RICHMOND LIVE STOCK MARKET,

« ' {Sales at Unlon Stozk Yards)
ochmond, Vai, July 3, 1010

Report of the llve stock miarkst for tha

Principal Markets

made on Tuesday as the resule of nggressive |

this |

head; sheep, 1% head; hogs, 57 head.

£¥c.; common to {&lr, 4§35 best helfers,

&¢.; medium to pood, INGEY

fair, 4@ 4lac.i best cows. & medium
good, 434 ; common G A% |
bulls, 3§ @4c.; calves, S@ETe and
calves, §5@56.00 per head.

E@7c.; extira, higher. ESheap,

hogs, 3o medium te good,
stags about 7o

Chicago, Iil., July 2—Cattle—Receipts eatl-|
mated at 5,000 head., Market steady, Beaves, |
$5.0508.56; Texas steers, H.5{d50; Weatern |
stenrs, §5.40@7.35, stockers and feeders,
$LE0G6.7; cows and  naifors,  $2I0G7T
calves, $5.505%55 Hogs—HRaceipias cstimats
at E00 head. Mark 2asy. Light, §

b4 mixed, 5GP heavy, §3.5
rough, 8650 good . 20 chelee: h
‘lﬁ..so 6 plegas A0S0 bulk of =a
$5.55 05,15 Sheep—Receipta  sstimated
80000 head. Market steady. Native, 3
48 Westarm, 358055, yearlings
Iambs, natlve, H.TGGEAD, ~estern,

at

July 2—Beavas—Recelpts
Commeon sateers, §3. bulle,

1 Snl
Dressed heef rlluln.\.

f New  York,
$3.85; |

head,

ng steady {
| 6 220 head; ‘no trads of | i
| Recealpts J

By N $5;. la MR i T |
culls, head.  Mar-|
ket nominally raadiur o
heavy; weak for light,

RICHMOND TOBACCO MARKET. |
Rlchmond, WVa., July 2 190, |'|
Brights—Unchanged; frm. Light receipts.
Dark tobacco—Renrdered.  Market continues |
firm at prices quoted. Falr re Sun- |
cured—Recelpts and offerings
Beason about over. Little or not
Quotatlons unchanged.
ROWN EHIPPING—REORDER
ook B0

D.

SEMOKERS—Common 8,30 |

Modium 0 109!
Fine . 2.0 13.00

CUTTER 1100 12,50 |

| AMedium 14.30 !

| 1§.u:l|
20,

10,08 |

12.4 |

14

7,00 |

20.0g |

30 |
1.5
13.4p

ceeaEcLareRes®an Ba9y

Friippera
| Primings

MISVELLANEOUS MARKETS,

PEANUT MARKET.

{Reportad by Todgers, MoCabe & Co.)

Petersburg, Vi, July —Peanuts.—Span-
feli--Market firm at $LUTL. por bushal, Ras
ceipts lght. Virginlas.—3Xlarket steady gt

fur fancy hand-
meked; 2 dc,

e

{ia4p4% e, for jumbo;
pleked; 3@ 8%e, for machlna
for common stock,

DRY GO0 IARKET,

New  York, July ary goods pri-
bary markets were very oulct during the
d ax most of fhe large houses wore
clozed for the lolhley, Cotton goods closed
the weck falrly steady with o talr demand

reported for new spring cottons to be mapde.
Linens are quiet and-burlaps seemod firmer.

NA

Wilmington,
tine—Heoeipts

shirlts Turpsn-
Roeln—Stwady
Tar-Firm at §2,
Crude Turpentine—Elrin
recelpts LU0 barrela

cagkis.

L
§4.50; receipts 4 barrels,

recelnta B barre
atis uncd 33

MARINE INTELLIGENUE,

PORT'OF RICHMOND, JULY % 1510,
ARRIVED.
Steamer  Borkeley, Shelly, Nartelk, mer-

chandise and passengors, Old Dominlen Line.
Higamer Pocahontas, Graves Norfolk and
James River landings, merchandiss  and
pasgengers,  Virginla Navigatlon Conrpany,
Steamer Aurora, Hancoelk, Petersburg and
Jumes  Hiver landings, merchendise  anpd
passengers, Phillipg Line.

HAILED

Stenmer Herkeley, ‘Shelly, Norfollk, mer-
chandise ond passengers, Old Domlnlon Line,
Bfeamer Aurara, Hancock, ‘Fatersburg and
James River landings, marahandlee « and
passenkers, Phillips Line.
“Hurge Virginla, Bvans, Jamys River, lght
—_—

ARUTY Bintement,

weaek esnding June 27:
Regelptsa—Cattle, I8¥ pead; calves, &M

LT,
Washisgton, D, G, \July %-—The conditlan

Best steers, éXc; medium 1o good, 550 |ners to-day wes gz followas:

common ta{Gold eoln.
1o} Ellvar dol

| Jones

married to-day in Loudoun county, at
Waxpool, by the Reyv. Mr, Popkins,
The couple left immediately after the
ceremony far Atlantic City and other
points North, Miss Ankers was edi-

of tha Treapury at ths baginning of busi-

Trust Fuunds
e <. 352,080 Ia2
. 455,811,000

Ellver dollare . 5,666,004 | cated at the TWoman's College Rich-
Ellver certifics out coo 4E361LU0 | mond, and was for several sesslons
Genfral Fund. connacted with Foark Union Academ:

faculty., Mr. Jones, formerly of this

place, |s now a resldent of Montleello,
Ky. The couple, after visits to Rich-
mond and Fork Union, will reslde at
Monticello,

41,074 311 =

18,958,048

Current 05, 458

labllitles...... 1
Working balance in Treasury officea 35,300,661

In banka to cTedlt of
the Unlted States..
Subsldiary sllver coin.
Minor eoln.. i diiedadie
Tatal balanca In general fund,

-

Treasirer of

J.M.CULBRETH

Consulting Accountant,
Busliness Systematizer.

90,7
93,579,750

Clearing House Statement.
New york, July 2.—The statement
of the clearing housa banks for the
week shows that the banks hold $18,-

018,450 more than the requirements | COMMERCIAL,
of the 25 per cent. reserve rule, This COUNTY AND
is a decrease of §$9,956,1756 In the pro MUNICIPAI:

portionate cash reserve as compared
with last weak,

The statment follows:

Loans, $1,215,537.000, Increasa, §13,-
745,000

AUDITING AND

5, L208,273, Y rease, §7,-
A L INVESTIGATING
Cireulation,  $45,417,100, inerease, 910 Mutual Bullding
$71,800. »
s1lﬁ%?nnmndem $68,377,600, decrease, || ngad. 6864, Richmond, Va.
Specle, $232,600,300, decrease, §8.-
716,800,

Reserve, $320,886,900, decreasa, $§8,.-
166,500

1neserva required, $302,068 450, In-

31,738,375, ranc a 0.

surplus, §18.018,450, decrease, £9,-

BANKERS,
1115 E. Maln St
Phones Nos, 43 and 7934,
Members New York Stock Exchange,
New York Cotton Exchange and Chi-

175,
x Unlteq States deposits, $18,422-
776, decrecase, £0,591,435

The percentage of actual reserve of
e clearing house banks to-day was

i,
The statement of banks and trust
companies of greater New York not
reporting to the clearing house shows:
: $1,175,230,100, Increase, $2,- MKI I ER @ CO
Speefe, §130,370,300, Increase, $837,- : s
e BANKERS AND DROKERS,
tenders, 521,714,300, decrease, 1107 E. Malu Street,
" deposits, $1,200,472,000, In- | Members New York Stock Exchange,
crease, $2,232,500, New- York Cotton Exchange, Chlcago
e Board of Trade. Orders executed for
—Ankern Investmeant of on marzgin on all ex-
Joneseodnmers. changes. Privata wires to New York,

[Special to The Times-Dispateh,]
va.. July
Etta

Chieago and New Orleans.
E LEE RODEN,

2,——Campbell
Ankers wera

Fork Union,
and Mizs

Manacer.

WITH CAPITAL
AND SURPLUS

1 H $2,000,000 it

1] We cordially ivite
{  accounts both
8 large and
small

= =

L rme—

e e =

HENRY S. HUTZLER & CO.

BANKERS

Do a General Banking Business

And solicit your business and personal accounts. Deposits subject
to check. $1.00 and upward received. Interest allowed--3 per cent,
compounded semi-annually,

CAPITOL SAVINGS BANK
THE BANK THAT PAYS 4% !

4% on $1,000,00 for one Year 18, . vvevvnsavnvsersinsisire .. 540,00
3972 on $1,000.00 for one year is......... va s 530,00

i $10.00

DIFFERENCE OF 33149.
Is the difference worth saving? We want your business, and give you
first-class [acilities, with absolute salety. Accounts from $1.00 up glidly
received. Assets over $700,000,00. !

CAPITOL SAVINGS BANK, 907 E. Main St., Richmond, Va.

OFFICERS_JH'O. Garland l'_’pll:zrd. president;’ Jonathan Bryan, vice
president; Ro. Kent, ,{5’.. cashier; H. G| Practor, assistant cashier,

DIRECTORS—][no. Bagby, Jopathan Bryan, G. L. Fairbank, A. R
Holladay, Robt. Lecky, Jr., Jno. Garland Pollard, |

Sth and Mam Jircots

Capital, $200,000.00 Surplus, $50,000.00

DEPOSITORY FOR THE CITY OF RICHMOND
AND STATE OF VIRGINIA.

This strong, progressive bank solicits the accounts of all classes, large or
emall,  Business, personal and accounts of corporations receive our careful
attention.

of Stocks and Honds:

Savings deposits a specialty. 3 per cent. interest paid, coms

pounded semi-nnnually,

Bk of Cammerre and Trusts

Acts as Trustee in  Mortgages, Executor, Guardian, Receiver. 'Registrary

Commercial Guarantee  Co.

BANKERS, 28 N. Ninth.

Money, a home or farm for everybody
saving §1 or more, Dividends 6 per cent,
Established 24 years, Send for booklet,

Represcntatives wantoed,

E. A, BARBER & CO.,

Accounting, Audltiung,

215 Mutunl Bullding,
RICHAOND, VA,

E, A. Burher, Jr. 'Phone Mad. 8331,

Organising, Systematising:




